Container rates rise again
with more to come

The latest container rate updates show Asia- Europe leading a
continuing rise in box rates, with congestlon in Asia exp&cted
to bring further increases. - -
Drewry’s World Container Index (WCI) for 20 June showed a
7% increase on-week in its composite index to $5,117 per feu.
Putting the recent rate rises in context, the®atest figure 1 233%
up on the same week last year, and 260% above average pre-
pandemic rates of $1,420 in 2019, said Drewry.

Container rates have been on the rise since late in 2023 as
Houthi attacks in the Red Sea divert ships around the longer
Cape of Good Hope route between Asia and Europe, soaking
up capacity with longer voyage distances and times. The
market situation is precarious as there remains a structural
overcapacity in the liner trades, worsened by ongoing vessels
deliveries, but supply and demand remain tight as long as the
Red Sea remains effectively closed. -
Drewry said it expects freight rates from China will continue to
rise next week due to congestion issues at Asian ports.
Disruption has been seen at both ends of Asia-Europe trades
as the longer voyage times for diverted ships brought bunching
of arrivals. Vessels were delayed as Europe's ports struggled
to process a spike in throughput, and those delays have
rippled along the loop to ports like Singapore.

There was a less steep rise for the Shanghai Containerised
Freight Index (SCFI) this week, rising by 2.85% to 3,475.6,
continuing its own upward march.

In November 2023, SCFI was struggling to break 1,000 points
before leaping to over 2,000 at the turn of the year. After a
slight softening in March and April, the index has risen steadily
from around 1750 in late April points to its current heights.

Over the longer term, WCI sits at $3,510 per feu for 2024 to
date, a full $768 higher than the 10-year average of $2,742 per
feu. The ten-year average is itself inflated by the record high
rates seen during COVID-disrupted years 2020-2022, rFrasklngl
the sustained lower rates in the pre-COVID era. =

Looking at individual trades, Drewry said freight rates from
Shanghai to Rotterdam were $690 per feu higher than the
previous week, an 11% increase to $6,867 per feu. Shanghai
to Los Angeles grew 7% to $6,441 per feu; Shanghai to New
York was up 3% to $7,552 per feu, and increases of 2% were
seen on both Rotterdam to Shanghai and Shanghai to Genoa
to $672 and $7,029 per feu, respectively.

New York to Rotterdam and Rotterdam to New York both
recorded a 1% decrease in price to $633 and $2,093 per feu,
respectively.

Gia cwoc container tang tré lai
va con tiep tuc tang

Cap nhat gia cwéc container moi nhét cho thay tuyén A-Au
dan dau s gia tang lién tuc vé gia cuwdc, voi tinh trang tac
nghén & chau A dv kien sé lam tang thém gia cuwdrce.

Chi s6 container thé giéi (WCI) ctia Drewry vao ngay 20 thang
6 cho thay chi sb tbng hop ctia né da tdng 7% trong tuan, Ién
muc $5,117 méi FEU (Container tiéu chuan 40 feet). Bat sy
gia tang gia cwdc gan day trong béi canh, con s méi nhét nay
tang 233% so v&i cling tudn ndm ngoai, va cao hon 260% so
v&i mirc trung binh trwdc dai dich 1a $1,420 nam 2019, theo
Drewry.

Gia cwéc container da ting lén ké tir cudi ndm 2023 do cac
cudc tn cdng ctia Houthi & Bién Bé budc cac tau phai di theo
tuyén dwong dai hon qua Miii Hao Vong gitra chau A va chau
Au, 1am tiéu tbn n&ng lwc v&i khodng céch va thdi gian hanh
trinh dai hon. Tinh hinh thj trwéng rat bap bénh do van con dw
thira cAu trdc trong nganh van tai dwong bién, bj trdm trong
¢hém bai viéc giao nhan tau lién tuc, nhwng cung va cau van
con cang thang mién |a Bién B van dong clra hiéu qua.

Drewry ®ho biét, dw kién gia cwéc tir Trung Quéc sé tiép tuc
tang vao tuan t&i do tinh trang téc nghen tai cac cang chau A.
Su gian doan da xay ra & ca hai dau cua tuyen A-Au do thoi
gian hanh trinh dai hon cta cac tau bj chuyén huéng gay ra
s don dong cla cac chuyén tau dén. Cac tau bj cham tré khi
cac cang chau Au phai vat 16n d& xt ly sw gia tdng dot bién
trong khdi lwgng hang hda, va nhivng sy cham tré d6 da lan
tda doc theo vong I&p dén cac cang nhw Singapore.

Chi s6 Van tai Container Thugng Hai (SCFI) tuan nay tang it
doc hon, tang 2,85% lén 3.475,6, tiép tuc da tang cla riéng
no.

Vao thang 11 nam 2023, SCFI da phai vat I1on dé vuot qua
1.000 diém trwéc khi nhay vot [&n trén 2.000 vao dau nam.
Sau mét chdt mém mai vao thang 3 va thang 4, chi sé nay da
tang déu dan tlr khoang 1750 diém vao cudi thang 4 1&n mirc
hién tai.

Trong dai han, WCI dang & mdc $3,510 mdi FEU cho ndm
2024 cho dén nay, cao hon $768 so v&i murc trung binh 10
nam la $2,742 mé6i FEU. Mdc trung binh 10 nd3m nay ciing bi
thdi phdng bdi cac mirc gia cao ky luc dwoc thdy trong nhirng
nam bj gian doan b&i COVID-19 (2020-2022), che gidu muirc
gia thap hon lién tuc trong thdi ky trwéc COVID.

Nhin vao céac giao dich riéng |&, Drewry cho biét gia cwéc van
tai tr Thwong Hai dén Rotterdam da cao hon $690 mdi FEU
so v&i tudn truéc, tang 11% I1én $6,867 méi FEU. Thwong Hai
dén Los Angeles tand*7% lén $6,441 méi FEU; Thwong Hai
dén New York ting 3% lén $7,552 méi FEU, va cac murc tang
2% da dwoc thay trén ca haiguyén tir Rotterdam dén Thwong
Hai va tr Thwong Hai den Ganea, lan lwot 1a $672 va $7,029
méi FEU.

Tuyén tir New York dén Rotterdam va tir Rotterdam dén New
York deu ghi nhan murc giam gia 1%, lan lwvot l1a $633 va
$2,093 moi FEU.




